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F. Chandler desires to assist Isola in obtaining approval from the Board to 
establish, operate and maintain a usage driven site at the Zone Site. 

G. Phoenix is willing to submit an application to the Board on behalf of Isola 
(the "Application") for a minor boundary modification to establish, operate and maintain a usage 
driven site at the Zone Site to demonstrate its interest in a cooperative regional effort to 
encourage the retention and expansion of business in the greater metropolitan area. 

NOW, THEREFORE, in consideration of the promises and mutual agreements 
contained and described herein, the parties agree as follows: 

II. AGREEMENTS: 

1. PURPOSE 

1.1 The purpose ofthis Agreement is to memorialize Chandler's and Phoenix's 
agreement to work together to assist Isola in its efforts to obtain usage driven site status for the 
Zone Site and to assure Phoenix that the establishment, operation and maintenance of a usage 
driven site status at the Zone Site, including any unsuccessful efforts made in respect thereto, 
shall be accomplished without any cost or liability whatsoever to Chandler or Phoenix. 

2. CHANDLER'S RESPONSIBILITIES 

2.1 To facilitate the negotiation and execution of a Foreign-Trade Zone Operations 
Agreement ("Operating Agreement") between the City of Phoenix and Isola. 

2.2 To support the Application process. 

2.3 To provide in an agreement with Isola ("FTZ Agreement") that, unless previously 
agreed to by Chandler pursuant to FTZ Agreement, Isola shall seek reclassification pursuant to 
A.R.S. § 42-12006.2, as amended (the "Reclassification Statute"), as to any new buildings and 
equipment at the Site (constructed on the Zone Site in the case of improvements and acquired in 
the case of equipment) on or after (the "Determination Date"). Isola has approval 
from Chandler to seek and obtain reclassification of real property added to the Site after the 
Determination Date, whether pursuant to the Reclassification Statute or otherwise, and Isola may 
seek to reclassify any personal property located at or within the Site after the Determination 
Date. In the event that Isola does seek to have all eligible property at the Site reclassified 
pursuant to the above-referenced statute, Isola shall be required to make a payment to Chandler 
in lieu oftaxes in the amount of the savings realized by Isola on the existing real or personal 
property, which shall be collected by Chandler and disbursed by Chandler in the manner 
provided by the state statute for the distribution of property taxes, so that there is no reduction in 
actual dollars available to the intended beneficiaries of that revenue. The parties acknowledge 
that Chandler entered into the FTZ Agreement dated March 20, 2014, and recorded March 21, 
2014, as Instrument No. 20140180407, Official Records of Maricopa County, Arizona, that the 
provisions of this Section 2.3 are set forth in the FTZ Agreement. 
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