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RESOLUTICN NO. 842 %ﬂ E

In re the Incorporation
of
AN INDUSTRIAL DE¥ELOPMENT

AUTHORITY FOR CITY OF
CHANDLER, - ARIZONA.

R LA N L S L

Application for permission to appiy for the incorporation of an Industrial

Development Authority for City of Chandler, Arizona, under Chapter 204,

Laws of 1968 as amended, Chapter B7 Laws of 1972, Title 9, Chapter 11,
9-1151 et seq., Arizona Revised Statutes, and Title 10, Article 16,

g g 10-451, et seq., Arizona Revised Statutes, having heen filed with the

City Council of City of Chandler, Arizona, on the 1st day of August, 1979,

and ail matters pertaining thereto having been fully heard:

Upon motion duly made, seconded and approved, the following Resolution
of the City Council of City of Chandler, Arizona, was adopted:

RESOLYED, that this Council finds and determines that it is wise,
expedient, necessary, and/or advisable that an Industrial Develop-
ment Autharity of City of Chandler, Arizona, be incorporated in
accordance with and as provided in the application therefor; and

IT IS FURTHER RESOLYED that David A, Coon ,
James ol lumber - Andrew 5. Jackson s
Charlecs W. Shall and Jack W. Whiteman

be, and they are hereby, authorized to make appTication to form a
corporation purseant to and as prescribed by Chapter 204, Laws of
1968 as amended, Chapter 67 Laws of 1972, Title 9, Chapter 11,

§ 9-1151 et seq.., Arizona Revised Statutes, and a copy of the
proposed Articles of Incorporation, which is attached hereto as
Exhibit "A", and is hereby approved; and

IT IS FURTHER RESOLYED that the name of said corporation shall be
"THE INDUSTRIAL DEVELOPMENT AUTHORITY OF CITY OF CHANDLER, ARIZONA.™
and

IT IS FURTHER RESOLYED that upon the presentation to the City Council
of City of Chandler, Arizona, of the Certificate of Incorporatian

of the Industrial Development Authority of the City of Chandler,

the City Council of City of Chandler shall by Resolution elect the
first Board of Directors of said corporation.

DATED at Chandler, Arizona this éFi?day of CfﬁizA§3Ckﬁ,z¢tg , 1979,

CITY OF CHANDLER, ARIZONA

o MAYOR
ATTEST: -

CITY CLERK
CERTIFICATION

I HEREBY CERTIFY that the above and foregoing Resolution No.& ¥uas duly
passed and adopted by the City Council of the City of Chandler, Arizona,
at a regular meeting held on the 5%éay of .@;ﬁ%EJ&JLtA 1579 and

that a2 quorum was present thereat.
A A

CITY CLERK
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. forth, each of whom are electors of the City of Chandier, Arizona, have this
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' hereby adopt the following Articles of Incorporation:
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ARTICLES OF INCORPORATION é;z%f AF

OF K942
THE TNDUSTRIAL DEVELOPMENT AUTHORITY (1%_ )
OF THE CITY OF CHANDLER, ARIZONA 7Ty

{A political subdivision of the State of Arizona)
~ b
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KNOW ALL MEN BY THESE PRESENTS:

That we, the undersigned, whose names and addresses are hereinafter set

day associated ourselves for the purpose of forming an Industrial Development

Authority under the Taws of the State of Arizona, and for that purpose do

ARTTCLE 1

The name of this corporation shall be THE INDUSTRIAL DEVELOPMERT AUTHORITY

OF THE CITY OF CHANDLER, ARIZONA, and the Tocation of its principal place of
business shall he in the City of Chandier, Maricopa County, Arizona, but the
corporation may have offices within the State of Arizona as shall be fixed
by the Beard of Directors from time to time.

ARTICLE 11

The name, residences and post office address of the incorporators, each

of whom is a quatified elector of the City of Chandler, Arizona, are as

follows:
NAME RESIDENCE POST OFFIGE ADDRESS
David A. Coon | 464 West Ivanhoe Flace Chandier, Arizona 85224
| wittiam J. Cullumber 868-West Tyson Chandier, Arizona 85224 i
Charles K. Shell 845 West Tyson Chandler, Arizona 85224
. Andrew 5. Jackson 123ﬁ West Dublin Chandler, Arizona 85224
Jack W. Whiteman 214 Crescent Drive = Chandler, Arizona 85224

ARTTCLE 11l

This Corporation shall serve a public purpose and shall perform an

essential governmental function, The initial purposes for which this
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1. To acquire, own, construct, Tease, sell and dispese of a1l kinds of
properties;
7. To promote industry and develop trade by inducing manufacturing,
industrial and commercial enterprises to locate and remain in Chandler,

Avizona:

1. To stimulate and encourage the production, development and use of
the agricultural products and natural resources of Chandier, Arizona;

&4, To assist, financially and otherwise, in the rehakilitation,

. expansion and developnent of all kinds of businesses and industries in

Chandler, Arizona, which will reduce poliution, promote and assure job
opportunities and promote and assure an impraued standard of living and zn
increase in prosperity and hea]th;

5. To do any and all things as provided by Title 9, Chapter 11,
§59-1151 et seq., as amended, Arizona Revised Statutes and Titie 10,

ba

Chapter 1, § 10-004 Arizona Revised Statutes;

ARTICLE 1

Thiz Corperation is & political éuhdivisiun of the Stats of Arizeona and
in additién to the powers granted to such Corporation by law, the Corporation
shall have thz following powers, together with &11 powers incidental therstn
or necessary for the performance of the foilowing:

~ 1, Te acquire, whether by purchase, exchange, gift, lease or otherwise
establish, construct, improve, maintain, eguip and furnish one of more

projects, as the term "Project” is defined from time to time under Title 9,.

2. To lease to others any aor all of its projects and to charge and
collect rent therefor, and to terminate such lease upon the failure of the
Tessee to comply with any of the obligations thereof. ~

3. To sell, exchange, donate and convey to cthers any or all of its

projects or properties upon such terms and conditions as its Board of

{2)
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Directors may deent advisable, including the power to receive for any such

- sale the note or notes of the purchaser of the projiect or property, whenever

its Board of Directors finds any such action to be in furtherance of the
purposes fTor which the Curpnfatien was qrganized.
4, To issue its bonds for the purpose of carrying out any of its powers._i
5. To mortgage and pledge any or all of its projects and properties or
any part of parts thereof, whether then cwned or thereafter acquived. and to
pledge the revenues, proceeds and receipts or any portien thereof from a

project as security for the payment of the principal of and interest on any

6. To pay compensation for professional services and other services as
the Board of Directors shall deem necessary for business of the Corporation.
7. To refund outstanding obligations incurred by an enterprise to
finance the cost of a project when the Board of Directors finds that such
refinancing is in the public interest.
.- 8, TD.inUESt and reinvest funds under the control of the Corporation and
bond proceeds pending application thereof to the purposes for which such

bonds were ssued, subject only to the provisions of any bond resolution,

lease or other agreemant entered into by the Board of Directors.

9; To make secured or unsecured loans for the purpose of financing or
refinancing the acquisition, construction, improvement or equipping of a
project, and to charge and cellect interest on such foans ard pledge the
proceeds of loan agreements as security for the payment of the principal

arm interest of any honds, or designated -issues of bonds, issued by the

Board of Directors finds such loans te be in furtherance of the purposes of
the Corporation or in the public interest.
10. To acquire and hold obligations of any kind to carry out any of its
11. To enter into contracts and execute any agreements or instruments

and do any other act necessary or appropriate to carry out its purposes,

12. The Corporation shall not have the power to operate any project as

(3)
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"~ hereafter may be conferred by law upon a corporation organized for the purpnsef
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legislation and this authority shall not participate in or intervene in any

a business other than as lessee or seller and shall not perwit any funds

derived from the sale of its bonds to be used by the lessee or purchaser of

3. In general, and subject to such limitations and conditions as are

or may be prescribed by iaw, to exercise such other powers which are now or

hereinabove set forth, or necessary or incidental to the powers to be

conferred, or conducive to the attainment of the purposes of the corporation,

i subject to the further limitation and condition that, notwithstanding any

10| other provision of these Articles, only such powers shall be exercised as

are in furtherance of the tax-exempt purposes of the Corparation.
14. To do and perform all and everything necessary, suitable, proper or

convenient for the accomplishment of any of the objects or the furtherance of

thing or things, incident or pertinent to or growing out of or connected with
the aforesaid object and purposes or any part or parts thereof, the same as a
natural person could do providing same be not inconsistent with the Taws under

which this Corporation is organized.
ARTICLE ¥
The Corporation shall be & non-profit corporation and ng part of its net

gf-any individual, firm or corporatien, except such reasonable compensatian

as may properliy be paid for services rendered to the Corporation, and no
director or other individual, and no divector or officer shall be entitled to

hereinabove pfﬂvided. No part of the activities of this Corporation shall be

devoted to carrying on propaganda for or gtherwise attempting to influence

political tahpaign on behalf of any candidate for public office. .

(4}
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ARTICLE VI

The Corporation shall have a Board of Directors in which all powers of
the Corporation shall be vested and which shall consist of any number of
directors, not less than three nor more than nine, all of whom shall be
qualified as provided by Taw, The directors shall serve as such without

compensation except that they shall be reimbursed for their actua] eXpenses
incurred in the perfarmance of their dutres in the same manner as is provided

for other state officers. No director shall be an officer or employee of

in any project or lessee of the Corporation. The directors shall be elected

by the ity Council of Chandler, and they shall be so elected that they shall

' hold office for overlapping terms. At the time of the election of the first
14| Board of Directors, the City Council of Chandler shall divide the directors

15!

into threegroups containing as nearly equal whole numbers as possible. The
firat term of the directors inciuded in the first group shall be two years,
the first term of the directors included in the second group shatl be four

years, and the first term of the directors included in the third group shall

. be 5ix years.

The affairs of the Corporation shall be conducted by the Board of Directers!
and such officers, including & president, vice president, treasurer, secretary,
ana such other officers as the Board of Dvirectors shall elect or appoint. The

Board of Directors shall have the power to adopt, amend and rescind by-laws and

to appoint an executive committee with such powers as the Board may, by
25 |

resolution, delegate to such comnittee.
Meetings held by the Board of Directors for any purpose whatsoever shall

be open to the public,
ARTICLE WII

The first Board of Directors of this Corporation shall be named by the

City Council of Chandler, Arizona, by resplution adopted as soen as convenient
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ARTICLE 11X

The City of Lhandler shall not, in any event, be 1iable for the payment

of the principal of, or interest on, any honds of the Corporation, formed

" thereby or Tor the performance of any pledge, mortgage, obligation or

{| agreement of any kind whatsoever which may be undertaken by the Corporation,

and none of the bonds of the Corporation or any of its agreements or

- obligations shall be constrved to constitute an indeptedness or obligaticn of

©the City of Chandler ar the State of Arizona within the meaning of ary
10| '

canstitutional or statutory provision whatsoever.

ARTICLE X

The Articles of Incorporation may at any time, and from time to time, be
agmended to make any changes therein and add any provisions theretn wnich might

have been inciuded in the Eertificaté_af Incorporation in the first instance,

shall file with the {ity Council of Chandler an application in writing

seeking permission to amend the Articles of Incorperation, specifying in such

} application the amendment proposed to be made, The City Council shall
: consider such appiication and, if it finds and determines it is wise,

| expedient, necessary or advisable that the proposed amendments be made,

authorizes the same to be made, and approves the form. of the proposed

. ameodmant, then the persons making such application shall proceed to amend
| the Articles in accordance with the provisions of Title 10, Arizona Revised

: Statutes,

ARTICLE 41

The time of the commencement of this Corperation shall be the date of the

issuance to it of a Certificate of Incorporation by the Corporation Commission

i of the State of Arizona, and the time of its termination shall be twenty-five

(7)




-

1

12

14

15
16

17

19,

20

.23

24

26

27

28!

30

31

. set terms of each director in the manner provided by ARTICLE V1 hereof.

i o | & |

13

© the scope of his employment as a director or officer of the Corporation, the
18

* fajth whether, in regard to the matter involved in the action or tontemp1at?d

21|l action, such person acted, failed to act, or refused to act wilfully, with

22

- orrefuse to act wilfully or with'gross negligence or with fraudulent or
25

32|

A 844
n o
&

© after tha fssuance of the Certificate of fncurpuraticn, which resclution shall

The Corporation shall indemnify any and all of its directors and officers

- against all expenses incurred by them and each of them, inciuding, but not

limited to, legal fgeé, Judgments and penalties which may be incurred, rendered

~

or levied in anjxlégal'acfion brought against ahy of them fnr or oh account of:r
any action Dr_ﬁ%isgiun a11eggd.t0'haﬁe heéﬁ'cpmmitted while acting within the
scope of enployment as a director or officer of the Corporation, Whenever any
director or officer shall repuft to the president of the Curﬁnfation or the

chairman of the Board of Directors that he has incurred or may incur expensas,

including, but not Timited to legal fees, judgments and penalties in a legal
action brought or about to be brought against him for or on account of any

action or omission alleged to have been committed by him while acting within

Board of Directors of the Corporation shall, at its next regular or at a

special meeting held within a reasonable time thereafter, determine in good

gross negligence or with fraudulent or criminal intent. If the Board of

Directors determines in good faith that such person did not act, fail to act,

criminal intent in regard to the matter involved in the action or contemplated !
action, indemmification shall be mandatory and shall be automatically extended :
as specified herein, provided, however, that the Corporation shall have the
right to refuse indemnification in any instance in which the person to whom
indemnificqtiﬂﬁ would otherwise have been applicable sﬁa11 have unreasonably

refused to permit the Corporation, at its own expense and through counsel of

its own choosing, to defend him in tﬁé action.

(6}
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" (25) years thereafter with the privilege of renewal in the manner provided by

ARTICLE X11

The private property of the of ficers and directers of this Corporation

shall be exempt from liability for its debts and obligations.

ARTICLE XIII

The affairs of this Corporation shall be conducted on a fiscal year basis,

The fiscal year for the Cnrhmratinn shall end on the 30th day ﬁf June of

ARTICLE XI¥

Pursyznt to Section 9-1173, Arizona Revised Statutes, bonds issued under

the provisions of Title 9, Chapter 11, Arizona Revised Statutes, as amended, |

companies organized and operating under the laws of this State,

ARTICLE XV

“ithen the Board of Directors of the Corporation, By resolution, shall

determine that the purposes for which the Corporation was furmed have been

| substantially complied with and that all bonds theretofore issued and all.
27 i

0b1i§ations theretofore incurred by the Corporation have been fully paid, the
menbers of the Board of Directors of the Corporation shall thereuﬁnn dissotve
the Corporation in accordance with the provisions of Title 10 of the Arizona

Revised Statutes.

(8)
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ARTICLE XV

Clifford J. Frey, City Attorney of the City of Chandler, who has been a

yoars last past, 7s hereby appointed the Tawful statutory agent of this
Corporation for and on behalf of said Corporation, to accept and acknowledge

- seryices of all necessary processes and for all murposes required by law.
The Board of Directors may, at their option, reveke such appointment and

shall have the power to fill such vacancy.

ARTICLE X¥II

The highest amount of indebtedness or liability, direct or contingent, to
which the Corporation is at any time to subject itself shall be as provided
by law.

ARTICLE XV1El

The incorporators. herein received permission to organize the {orporation

'| pursuant to a Resolution of the City Council of Chandler, Arizona, adopted

and appruﬁed by said Council on the 8th day of October, 1979, at a reguiar

meetiﬁg of said Council.

IN WITNESS WHEREQOF, we, the undersigned, have signed our names this

- day of . 187 .,

David A. Coan

William J, Cullumber

bona fide, continuous resident of the State of Arizona for more than three {3)

Charles W. Shell

Andrew "S. Jackson

Jack W, Whiteman
{9}
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STATE OF ARIZONA )
' ' ] s5s.
~ County of Maricopa }
On this, the day of , 197, before me, the

undersigned Notary Public, personally appeared David A, Coon, known to me to

f be the person whose name is subscribed tc the above, and acknowledged that

he executed the same for the purposes therein set forth.

Notary Public

My. Commission Expires:

STATE OF ARIZONA )
. ) ss.
County of Maricopa )

On this,.the day of » 1979 , before me, the

undersigned Notary Public, personally appeared William J. fullumber, kngwn

t to me to be the person whose name is subscribed above, and acknowliedged that

he executed the same for the purposes therein set forth,

Motary Public

My Commission Expires:

| STATE OF ARIZONA )

) ss.
Courty of Maricopa )

On this the day of ' , 197 , before me, the

| undersigned Notary Public, personally appeared Charies W, Shell, known to me

to be the person whose name is subscribed above, and acknowledged that he

I executed the same for the purposes therein set forth.

Notary PubTic

My Commission Expires:

(10)
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STATE OF ARIZONA )
' ) ss,
. County of Maricopa )
On this, the ___ day of ___ L -, 197 _, before me, the

undersigned Notary Public, personally appeared Andrew S, .Jackson, known 1o we

! to be the person whose name is subscribed above, and acknowledged that he

executed the same for the purposes therein set forth.

Motary Public

My Commission Expires:

11
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STATE OF ARIZONA }
} ss.
County of Maricopa )

On this the day of , 197 , before me, the

undersigned Notary Public, personally appesred Jack W, Whiteman, known to me
ta be the person whose name is subscribed above, and acknowledged that he

executed the same for the pu?poses therein set forth,

Notary Public

My Conmission Expires:

(1)




